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INFORMATION REGARDING THE ITEMS ON THE AGENDA 
OF THE ORDINARY AND EXTRAORDINARY GENERAL MEETINGS OF 

SHAREHOLDERS 
OF MF CAPITAL S.A. CONVENED FOR 28/29 MAY 2026 

1. Total number of issued shares and voting rights 

The share capital of MF Capital S.A. (the Company) amounts to RON 9,264,890.00 and is 
divided into 3,705,956 registered, indivisible shares of equal value, issued in dematerialized 
form, each having a nominal value of RON 2.5, each share entitling its holder to one vote 
within the general meetings of shareholders.  

A number of 706 shares, representing 0.019% of the total share capital, are non-voting 
shares, being shares held by the issuer that remained undistributed following the “pro rata” 
allocation of certain shares representing capital increases from the value of reinvested profits 
from previous years, approved by resolutions of the general meeting of shareholders. 

Consequently, as of the date of convening the ordinary and extraordinary general meetings 
of shareholders of MF Capital S.A. for 28 May 2026 (first convening), respectively 29 May 
2026 (second convening, in case the statutory quorum is not met at the first convening), the 
total number of issued shares is 3,705,956, and the total number of voting rights that may be 
exercised within the general meeting is 3,705,250. 

2. With reference to item 7 on the agenda of the general meeting of shareholders: 

a) Individual revenue and expenditure budget for the year 2026 

Indicator 
Budgeted 

2026 

I. Total revenues, of which: 14,157,000 

1. Operating revenues 13,437,000 

2. Revenues from disposal of assets and other capital operations - 

3. Financial revenues (from holdings in group companies, interest, and other 
financial investments) 

720,000 

II. Total expenses, of which: 11,250,000 

1. Operating expenses 8,550,000 

2. Expenses related to acquisitions and other capital operations 1,000,000 

3. Financial expenses (related to holdings in group companies, interest, and 
other financial investments) 

1,700,000 

III. Gross result 2,907,000 

IV. Corporate income tax 465,120 

V. Net result 2,441,880 
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b) Activity program and investment plan for the year 2026 

MF Capital S.A. continued in 2025 its activity of leasing real estate assets owned (activity 
under NACE Code 6820 included in its scope of activity: renting and subletting of own or 
leased real estate), activities which also included the provision of services related to the 
supply of utilities to tenants within the leased premises. 

The Company’s Board of Directors intends to continue this type of activity under conditions 
that ensure the most efficient use of the buildings owned. 

The program of works and operations involving functional reconversion, rehabilitation, 
modernization, and refurbishment of the buildings/constructions within / entering the 
Company’s assets/ownership will also continue. 

The investment and operational priorities for 2026 are: 

(i) Implementation of the project for arranging the available space in Bucharest, 2–25 Popa 
Lazăr Street, as a parking facility with a capacity of 100 spaces. 

(ii) Rehabilitation and modernization of the building owned by the Company located in 
Bucharest, 2–25 Popa Lazăr Street (“Hala 100”). Covering a usable area of 24,000 sqm 
across 4 levels (ground floor + 3 floors), it may be converted into a residential apartment 
complex, which the management intends to commercially exploit primarily through rental 
income, but also through sales. The investment is estimated at EUR 10,000,000 and will be 
carried out in stages, with the required capital estimated at EUR 3,000,000 for each of the 
years 2026 and 2027, respectively EUR 4,000,000 for 2028. The estimated revenue-
generating potential of the investment is EUR 250,000/month. With respect to this property, 
we also note that the project includes the installation of a photovoltaic park in order to increase 
energy independence and align with sustainable development objectives. 

Regarding financing sources, the Company’s management envisages a mix of own resources 
and external resources in the form of bank loans. 

The financing principle will aim at the continuous and flexible optimization of the ratio between 
internal and external financing, depending on borrowing costs and the appetite of the capital 
market for investments in new opportunities in the real estate sector. 

As mentioned in the draft resolution proposed by the Board of Directors, the Company is also 
considering opportunities to develop group-level activities through acquisitions of companies 
that may bring a significant synergistic contribution to the development potential and capacity, 
or through acquiring significant holdings in the share capital of such companies. 

Therefore, to the extent that business opportunities are identified which allow the expansion 
of the asset base for real estate leasing activities, the Company will also pursue the acquisition 
of shares and/or equity interests in other companies, as well as the acquisition of assets 
and/or real estate (land, buildings, etc.). The Company’s management will revert to the 
shareholders with concrete information at the appropriate time. 
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3. With reference to item 8 on the agenda of the Ordinary General Meeting of 
Shareholders: 

The Board of Directors of MF Capital S.A. closely monitors the activities of the companies in 
which it holds, directly or indirectly, equity interests, being focused on the development of 
these activities through investments. 
These are the companies in which MF Capital S.A. holds direct or indirect equity participations 
and which will continue their activity as follows: 

Direct participations: 

• Itagra S.A., Trade Register No. J21/316/2006, Fiscal Code 18792370 – NACE Code 
0111 activity;  

• Mollo Re S.A., Trade Register No. J40/15010, Fiscal Code 19034870 – NACE Code 
5590 activity;  

• Industrial Cefin S.A., Trade Register No. J40/9492/1995, Fiscal Code 7867787 – NACE 
Code 6820 activity.  

Indirect participations: 

• Itagra Bio Terra S.R.L., Trade Register No. J21/35/2010, Fiscal Code 42145490 – 
NACE Code 0111 activity (Itagra Bio Terra S.R.L. is a subsidiary of Itagra S.A.; it should 
be noted that a second subsidiary of Itagra S.A., Bio Valley S.R.L. (Fiscal Code: 
2086262; Trade Register No.: J21/44/1992), is currently in bankruptcy proceedings – 
Case No. 963/98/2023 before the Ialomița Tribunal, in which the court ordered the 
opening of simplified insolvency proceedings against the debtor SC Bio Valley S.R.L.);  

• Vera Wellness S.R.L., Trade Register No. J40/15740/2017, Fiscal Code 38212175 – 
NACE Code 9313 activity (Vera Wellness S.R.L. is a subsidiary of Mollo Re S.A.).  

For the purpose of effectively supporting the activities and investments in these companies, 
we request the granting of a mandate to the Chairman of the Board of Directors – General 
Manager of MF Capital S.A. for: 

• the selection/determination of movable or immovable assets belonging to MF Capital 
S.A. which may be / will be mortgaged or pledged in order to secure the repayment of 
loans/credits contracted by the companies in which MF Capital S.A. holds equity 
interests or by their subsidiaries;  

• the negotiation and conclusion/signing, in the name and on behalf of MF Capital S.A., 
in its capacity as guarantor, of the credit agreements contracted by the above-
mentioned companies and of the related ancillary agreements (real estate and/or 
movable security agreements and/or other legal forms of guarantees, in compliance 
with the applicable legal provisions), securing the repayment of the loans contracted 
by such companies (investment loans, working capital loans, refinancing loans, other 
credit products);  

• the representation of the Company at the general meetings of shareholders of the 
companies in which MF Capital S.A. holds equity participations, for the approval of the 
measures necessary for the continuation and development of their activities and for 
the approval of investments at the level of those companies.  
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4. With reference to items 1 and 2 on the agenda of the Extraordinary General Meeting 
of Shareholders, we inform the shareholders of MF Capital S.A. as follows: 

Regarding item 1: Approval of the increase of the share capital of Itagra S.A. 

Identification details of Itagra S.A.: 
• Registered office: Borănești, Ialomița County  
• Trade Register No. (Ialomița): J21/316/2006; Fiscal Code: 18792370  
• Main activity: NACE Code 0111 (cereal production)  
• Subscribed and paid-up share capital: RON 12,900,000  
• Shareholding: MF Capital S.A.: 99.997%; Mollo Sergio: 0.0015%; Rogojan Maria: 

0.00075%; Sandru Nicolae: 0.00075%  

Method of increasing the participation: 
Set-off of certain, liquid and due receivables against shares of the company, in accordance 
with Article 210(2), second thesis of Law No. 31/1990 on companies. 
 
Source of the increase: 
The value of the loans (interest-free) granted, in its capacity as majority shareholder, to Itagra 
S.A. by MF Capital S.A., amounting to RON 2,500,000. 
 
Management proposal: 
As the majority shareholder of Itagra S.A., MF Capital S.A. has supported the agricultural 
production activity of this company through several interest-free loans granted based on loan 
agreements, which have not yet been repaid. In order to enable the company to secure the 
financial resources necessary for its future activity, we propose the set-off against shares in 
Itagra S.A. of the certain and due receivables held by the majority shareholder, MF Capital 
S.A., against Itagra S.A., consisting of the granted and outstanding loans amounting to RON 
2,500,000. 

Consequently, we request the Extraordinary General Meeting of Shareholders of MF Capital 
S.A. to approve the increase of the Company’s participation in the share capital of Itagra S.A. 
by the amount of RON 2,500,000, representing the loans granted by the Company, in its 
capacity as majority shareholder, to Itagra S.A. 

Regarding item 2 on the agenda: 

We request the Extraordinary General Meeting of Shareholders of MF Capital S.A. to 
empower/mandate the Chairman of the Board of Directors – General Manager of MF Capital 
S.A. to represent the Company at the general meeting of shareholders of Itagra S.A. and to 
establish, on behalf of the majority shareholder of that company, all the conditions necessary 
for carrying out the share capital increase in accordance with the applicable legal provisions. 

 

Chairman of the Board of Directors – General Manager 
Mollo Sergio 


